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GP Website - Personal Banking Retirement Accounts
Get set for the future!
Safety, security, and flexibility.  You'll get all of them with our Traditional and Roth IRAs.  If you want to put all your retirement funds under one roof, we offer easy 

•
IRA transfers;

•
IRA-to-IRA rollovers;

•
rollovers from a Traditional IRA to a Roth IRA; and 

•
rollovers of distributions from employer retirement plans.

Your maximum annual contribution for either IRA is $2,000 or 100% of earned income, whichever is less.  And you can open a Traditional IRA account with only $100!

	
	Traditional IRA


	Roth IRA

	Are contributions deductible?


	Yes, if not covered by a retirement plan.
	No.

	When can contributions be made?


	Up to age 70 1/2, if you have earned income.
	At any age, as long as you have earned income.



	Are the distributions taxed?
	Yes.  Earnings and deductible contributions are taxed as ordinary income.
	Contributions are never taxed.  Earnings will not be taxable:

- after age 59 1/2

- at death

- at disability

- for first-time home buying expense

AND

after the account has been opened for five years



	When will 10% premature distribution penalty not apply?


	- after age 59 1/2

- at death

- at disability

- for first-time home buying expense
	- after age 59 1/2

- at death

- at disability

- for first-time home buying expense

AND

after the account has been opened for five years



	When must you commence required distributions?


	- after age 70 1/2

- at death
	- at death

	
	
	


