GreenPoint Home Equity brochure 

Easy access, easy terms (in band)

Home Equity Products

For years, you’ve put a lot into your home.

Now, you should be getting something out of it…

GreenPoint Bank’s Home Equity Products let you put the equity in your home to work for you.  If you own a 1-4 family home or a condominium, we can help you convert the equity you’ve built up into a flexible credit line.  You’ll have a credit line ranging from $20,000 to $750,000, easily accessible by check, for you to use however you like.  Home improvements…an exotic vacation…the car you’ve always wanted…college for your kids…we can help you make the dreams you have for yourself and your family become a reality!

Two types of Home Equity Loans

No Income-Documentation Home Equity Loan

GreenPoint Bank is the leading No Doc lender in the New York area.  We’ve been proudly serving customers in unusual situations for over 100 years.  Our No Doc Home Equity Credit Line is one more way we offer people the products they need.

If your income and asset verification would be complex or time-consuming; if you may need to close a loan quickly; if you are self-employed but don’t have three years of audited financial statements; if you have a limited or less than perfect credit history; whatever your situation is, we can help you with a No Income/No Asset Documentation Credit Line that suits your personal needs.

Full Doc Home Equity Line of Credit

Our least expensive Home Equity Credit program conforms to the guidelines of the Federal National Mortgage Association (Fannie Mae) and requires full verification of your income and assets.  You pay no points and no closing costs—making your entire Home Equity Line of Credit available to you with no money coming out of your pocket!  Full Doc Home Equity Lines offer the same benefits as our No Doc lines.

High Credit, Low Cost

GreenPoint Home Equity Products are secured by your home, which means your interest rate will be lower than those for personal loans and unsecured credit lines.  Because it’s based on the Prime Rate, your interest rate will remain competitive for the duration of your loan.

Your Choice of Interest Rates

GreenPoint offers a total of four different interest rate options, enabling you to choose the rate and terms which best suit your lifestyle.
No Money Down!

There is a $245 Application Fee, which is refunded at closing.  All other closing costs (if any) can be applied to your line of credit—which means that no money comes out of your pocket.

Terms

After your credit line has been established, you’ll have a 5-year period during which you can access your home equity line as often as you like, up to the maximum line amount.  During this period, you are required to make only interest payments.  Of course, you may repay any or all of the principal balance at any time.  After the initial five year period, you will have up to 15 years to repay the loan, depending on your outstanding balance.

Tax Benefits

Interest on home equity debt may be tax deductible.  However, you should consult your tax advisor regarding your specific situation.

Determining your potential credit line

Example: Home appraised at $150,000 , $23,000 remaining on first mortgage.
	
	No Doc or Full Doc Home Equity Credit Line (with GreenPoint holding first mortgage) 
	Full Doc (with another party holding first mortgage)
	No Doc (with another party holding first mortgage)

	Current market value (CMV) of your home
	$150,000
	$150,000
	$150,000

	Multiply CMV by 75% if GreenPoint holds your first mortgage

Multiply CMV by 70% for a Full Doc third party loan

Multiply CMV by 65% for a No Doc third party loan
	$150,000 x 75% = $112,500
	$150,000 x 70% = $105,000
	$150,000 x 65% = $97,500

	Subtract balance of first mortgage
	$112,500 - $23,000 =
	$105,000 - $23,000 =
	$97,500 - $23,000 =

	Potential credit line
	$89,500
	$82,000
	$74,500


GreenPoint Bank’s Home Equity Credit Lines

	
	No Doc Home Equity Credit Line
	Full Doc Home Equity Credit Line

	Loan type
	Credit line
	Credit line

	Minimum loan amount
	$20,000
	$20,000

	Maximum loan amount
	$250,000
	$250,000 ($750,000 if GreenPoint holds first mortgage)

	Credit requirements
	None
	Credit profile must meet Fannie Mae standards

	Maximum Loan-to-Value ratio (LTV)
	65% (75% if GreenPoint holds first mortgage)
	70% (75% if GreenPoint holds first mortgage)

	Combined first mortgage and Home Equity Line amount)
	$500,000 ($750,000 if GreenPoint holds first mortgage)
	$500,000 ($1,000,000 if GreenPoint holds first mortgage)

	Annual percentage rate
	Prime + 2.00% (with no points)

Prime + 1.50% (with a 1 point buydown)
	Prime + 2.00% (With no closing costs)

Prime + 1.25% (With full closing costs)

	Points
	Optional
	None

	Access period
	5 years
	5 years

	Repayment term
	3 to 15 years
	3 to 15 years

	Application fee
	$245 (refunded at closing)
	$245 (refunded at closing)

	Minimum check amount
	$500
	$500


------------------------------------------------------------------------

You’ve got questions?  We’ve got answers!

If you need help in making decisions about our home equity credit lines, mortgages savings accounts, or retirement plans, just visit a GreenPoint Bank Office or call (???) ???-???? for mortgage assistance and (???)-???? for information about our deposit and branch-related services.  We’re always ready to answer your questions and give you the benefits of our experience.

Over a Century of Service to Our Neighborhoods and Friends

GreenPoint has built an excellent reputation that goes back over 126 years.  We’ll treat you like a neighbor and friend.  With our long tradition of customer service, you can be confident that we’ll take good care of your family’s financial needs now and in the years ahead.

