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Bright futures (in band)

Education Loans for Students and Parents

Whether you’re going to college or just paying the bill, GreenPoint can make a bright future affordable.

More than 6 out every 10 students graduating from High School this year will attend college.  That means more than 6 out of every 10 High School students, and their families, will have to deal with the increasing cost of a college education.  At GreenPoint Bank, we believe in the importance of higher learning, and we believe that the bright future made possible by a quality education should be affordable for everyone.  So if paying for college is in your future, GreenPoint Bank can help you finance it with one of our student loans, or with a PLUS loan designed especially for parents of college students.  We can help you make your dreams of a college education become a reality!

Two types of student loans!

Federal Stafford Student Loans

GreenPoint Bank offers these competitive variable-rate loans in participation with the student loan program of the New York State Higher Education Services Corporation (NYSHESC).  Federal Stafford Student loans offer the following advantages:

• No monthly payments or interest charges while you are in school;

• A six-month, interest-free grace period after you graduate or leave school;

• No interest charges at all if you repay the loan in full within the six-month grace period.

Unsubsidized Federal Stafford Loan

This loan is available to students who do not qualify (in whole or in part) for Federal Stafford Loans.

How do I qualify?

You must be a New York State resident or attend a New York State school, and be enrolled at least half-time (day or night) in an accredited college, junior college, university or graduate school, whether in the U.S. or abroad.  When you register at school, you will be provided with a financial aid form which you must complete.

How much can I borrow?

Students who qualify for Federal Stafford Loans can borrow up to $2,625 for the first year of undergraduate studies, up to $3,500 for the second year, and up to $5,500 each for the third, fourth and fifth years.  Undergraduate students may borrow up to a maximum loan amount of $23,000.

Graduate students can borrow up to $8,500 a year, with a maximum loan amount of $65,500 (including undergraduate Stafford loans).

Qualified students who are financially independent of their parents may borrow up to $4,000 in each of the first two years, and up to $5,000 each for the third, fourth and fifth years (to a maximum of $23,000) under our Unsubsidized Federal Stafford Loan program.  These amounts are in addition to whatever is borrowed through Stafford Loans, making it possible for you to borrow up to $138,500 to help you complete your undergraduate and graduate studies.

How can I use a Student Loan?

In addition to paying for tuition and fees, you may use the money for any “school-approved” expense, such as room and board, supplies and equipment, transportation, books, and laboratory expenses.

PLUS Loans for parents of college students

If the cost of your child’s college education is more than he or she can borrow through the Stafford Student Loan program, or if your child is not eligible for a Stafford Loan, help is available through GreenPoint Bank’s PLUS Program—Parent Loans for Undergraduate (and Graduate) Students.

How do parents qualify?

You must be the natural or adoptive parent (or legal guardian) of a dependent undergraduate or graduate student.  In addition: 

• Both you and the student must be U.S. citizens or eligible non-citizens; AND

• The student must be attending a school in New York State; OR

• If the student attends a school outside New York State, you must be a legal resident of New York State for the 12 months immediately preceding the beginning of the academic period of the loan (the student must be a U.S. citizen or national if studying out of the country).

How much can parents borrow?

Federal PLUS loans may not exceed the student’s estimated cost of attendance, minus any estimated financial assistance the student has been or will be awarded during the period of enrollment.

When do I repay the loan?

Stafford Loans

You don’t begin repaying principal on a subsidized Stafford Student Loan until six months after you graduate, leave school, or drop below half-time attendance.  Depending on your balance, GreenPoint Bank will allow up to 10 years to repay your loan in convenient installments.

Unsubsidized Stafford Loans

These loans do not have a grace period.  Repayment of the loan plus interest begins immediately, unless you are a full-time student and are granted a deferment on the payment of principal.  Under those circumstances, you would be billed by the Bank for the interest quarterly.  Students who have a subsidized Stafford Loan and an unsubsidized Stafford Loan have the option of deferring interest payments as well as principal, until the six-month grace period expires on the subsidized Stafford Loan.

PLUS Loans

Interest begins to accrue on the day the loan is disbursed. The first monthly loan payment will be due no sooner than 30, but no later than 60 days after that date.  The maximum repayment period will be 10 years from the date on which the loan is disbursed.  A shorter period may be required to ensure that at least $50 is paid toward principal and interest each month.  Of course, you may request a shorter repayment period.

Are there any other costs?

For all loan programs, there is a required Federal Government fee of 3% of the principal amount of the loan, plus a required insurance premium equal to 1% of the principal amount of the loan.  Both fees will be deducted from the proceeds of the loan at the time of disbursement.

How can we apply?

You can get a Student Loan or PLUS application at any of our 84 branches, or by writing to:

Student Loan Department

GreenPoint Bank

41-60 Main Street

Flushing, New York 11355

When should we apply?

Students:

You can apply for a Student Loan once you have completed a Financial Aid Form from your school, and have been advised of any grants for which you would be eligible.  You can apply at any time throughout the school year.

Parents:

You can apply for a Parent Loan at any time during the school year.

If you need your loan before September tuition is due, please begin your application as early as possible because of the large volume of applicants.
We can answer your questions!

If you need help in making decisions about our student loans, just visit a GreenPoint Bank Office or call (718) 670-6808 or (718) 670-6333.  We’re always ready to answer your questions and give you the benefits of our experience.

