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Good evening, ladies and gentlemen.  Thank you very much for coming tonight.  I’m Jeff Maurer, president and chief operating officer of U.S. Trust.

We’re gathered here tonight to discuss “Money and Values: The Challenges of Raising Responsible Children in an Affluent Environment.”  I’m sure everyone here is very familiar with F. Scott Fitzgerald’s famous remark that the rich are different, as well as Hemingway’s skeptical rejoinder—“Yes, they have more money.”

I’d like to say that in my opinion, both men were right.  As our ongoing U.S. Trust Survey of Affluent Americans has shown, when it comes to their children, the affluent in this country are the same as everyone else: they want the best for their children, and they want to gift them with a better life.  

On the other hand, the affluent are different, because they’re blessed with the means to make their children financially worry-free and to make their dreams come true.  However, with great privileges come great responsibilities.  

We’re here tonight to talk about how to achieve that tradeoff—how we can show our love for our children by sharing our material advantages with them, while at the same time not spoiling them and causing them unintentional harm later in life by stifling their initiative.

As we all know, these issues are exceedingly complex, because they involve two things very important to us: our children and our money, and it’s very easy to get emotional about both of them.  And if you don’t believe me, please think back to that last collect call you got from one of your children asking for money.


What we would like to do is to help you take some of these very powerful, subjective emotions out of the equation.  We would like to help you manage your money in a clear-headed, logical fashion so that it provides the maximum benefit to both you and your children--so that, frankly speaking, your affluence will be an advantage to your children, and not an impediment to their realizing their individual potential.

We’ve been helping affluent families since 1853.   In fact, we were founded by entrepreneurs concerned about passing along their wealth responsibly to succeeding generations.  With our wealth management expertise acquired over 150 years, we at U.S. Trust believe that we are uniquely qualified to help your family realize the full extent of the benefits of your hard-won affluence, while avoiding the majority of its pitfalls.

Since 1993, we have been conducting the U.S. Trust Survey of Affluent Americans on various issues, because we believe that the more hard data we have about the affluent, the better we can meet their financial needs.

One of the most remarkable facts we’ve learned is the degree to which the affluent are concerned about the effect of their wealth on their children, and their fear that privilege will warp their children’s values and undermine their initiative.  We have dubbed this phenomenon “affluenza.”

After hearing from our clients how concerned they were about this issue, we decided that this was a topic of such importance that we devoted one of our U.S. Trust Surveys on Affluent Americans to it.  

Our next speaker, Gerry Caulder, the Managing Director of U.S. Trust’s Wealth Advisory Group, will give an overview of our survey on “affluenza” and summarize its findings.

Dr. Fredda Herz Brown, managing partner and senior consultant of the Metropolitan Group and author of Reweaving the Family Tapestry, will discuss the issue of “affluenza” from the perspective of a psychologist and family therapist, and she’ll discuss some of the complex emotional factors involved.

Lisa Marcus, managing director in our Business Development Division, will illustrate some of the specific services U.S. Trust can offer affluent families, to show how we can help through the use of financial planning techniques and asset management.

Now I’d like to introduce you to our next speaker, Gerry Caulder.  And again, thank you very much for joining us tonight.
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