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GP WEBSITE - Personal Banking Home Equity
Put your home to work for you!

Turn your investment in your home into a credit line of $20,000 to $250,000 to use however you like!  You can put it toward:

•
Home improvements

•
That vacation you've been dreaming of

•
Debt consolidation

•
College tuition

We offer three types of Home Equity products:

•
Full Doc (requiring full documentation of income and assets)

•
No Doc (requiring no documentation of income and assets)

•
Prime for Life

All three credit lines offer access periods of 10 years.  If GreenPoint holds the first mortgage, you can borrow up to $250,000.  Both the Full Doc and the Prime for Life products have maximum combined loan-to-value ratios of 80%.

The Prime for Life line of credit gains its name from the fact it offers consumers an interest rate that matches the Prime Interest Rate for the life of the loan, a lower rate than the standard Full Doc and No Doc lines of credit.  Because Prime for Life has a minimum balance transfer of $50,000 at closing, it's particularly attractive to consumers trying to consolidate outstanding debts.   

To learn more, please call 1-800-GET NO DOC, 7 days a week, 24 hours a day, or stop by one of our branches to discuss the credit line best suited for your needs.

