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GreenPoint Achievers, mothers and fathers, ladies and gentlemen, I’d like to welcome you to Alice Tully Hall in Lincoln Center, the site of the fifth annual GreenPoint Achievers Award Ceremony.

It’s very fitting that we’re holding this year’s ceremony at Alice Tully Hall, one of New York’s greatest symbols of excellence and outstanding achievement.  

Just as the world-class performing artists who come here have to strive mightily to be invited to perform at Lincoln Center, so you as GreenPoint Achievers have had to work your hardest to make it here.  

Feels good, doesn’t it?

Before I officially inaugurate this year’s ceremony, I’d like to recognize the directors of GreenPoint Foundation.

The Most Reverend Joseph M. Sullivan is one of New York’s most accomplished civic leaders.  As the head of Catholic Charities for the Diocese of Brooklyn, the largest Catholic Charities organization in the country, Bishop Sullivan has devoted his career to helping the poor and disadvantaged.

The Reverend Doctor Calvin Butts III, Senior Minister of the Abyssinian Baptist Church, is one of New York's most prominent spiritual and community leaders and a very respected leader of our city’s African-American community.  

Dr. Regina S. Peruggi is the President of Marymount Manhattan College, and one of her many specialties is developing scholarship programs based on close relationships with community-based organizations.
GreenPoint Foundation is very lucky to have such esteemed and caring people at its helm.

And now, it’s my great pleasure to introduce Dean Shepherd, the popular co-anchor of "News Channel 4/Live at Five," with Sue Simmons.  Dean is also the host of "Inner Circle," a weekly feature on personal finance that airs Tuesdays on "Live at Five."   

So if anyone out there has any questions about personal financial planning, I’d suggest you chat with Dean after the ceremony.  I may ask him for a few pointers myself.

 Dean--

[Dean goes to the podium and delivers his remarks]

Thank you, Dean, for your thoughtful remarks.  

At this point in the proceedings, I’d like to ask all of you graduating seniors who are members of the first graduating class of GreenPoint Achievers to please stand up.

[The graduating seniors stand up]

The year 2000 is a milestone in more ways than one.  Not only does it mark the advent of an exciting new century and a new millennium, but it’s also the year in which our first class of GreenPoint Achievers from 1996 is graduating from college.  It can truly be said now that the GreenPoint Achievers program has come of age.

Also we’re proud of say that of the original 20 who received scholarships in 1996, 15 are graduating today.  

We were told by the Citizens’ Scholarship Foundation of America, which administers our program, to expect a 14 percent annual dropout rate.  But here it is, four years later, and instead of a 42 percent attrition rate, we’ve only experienced 25 percent.  Congratulations on your pursuit of academic excellence!

[Tom reads the names of the graduating seniors and calls them up to the stage to receive gifts and applause]

Jeremy Brauer 

Kimberly Dougherty

Garrett Fail 

Andrea Jordan

Kathryn Kramer 

Nicholas Molinari

Stephen Morse

Florence Natter

Christopher Tormey

Donna Wrublewski

As you embark on your post-graduate careers, I urge you to continue to maintain the self-discipline and goal-oriented focus that kept you in college and kept you in the GreenPoint Achievers Scholarship Program.  Because believe me, if you can complete a four-year college education, you can do just about anything that you put your mind to!

Although he cannot be with us today, one of our graduating seniors is deserving of special mention.  His name is Jeffrey Chwast, who’s graduating from Cornell.

Although Jeffrey didn’t become a GreenPoint Achiever until 1997, he’s graduating this year with the 1996 class because he completed Cornell in three years instead of the usual four!

Now, I’d like to ask all of you whose scholarships are being renewed to please stand up.

[The renewals stand up]

As you all well know, it’s a precondition of our scholarship program that if you want your scholarship renewed, you’ve got to maintain at least a “B” average.

Congratulations to each of you for keeping your grades up, despite all the distractions of college life, and please keep up the good work!  

It’s in college that we’re first asked to act like adults, and as we all know, taking responsibility isn’t easy.  An important part of being an adult is being willing to accept responsibility for the consequences for our actions.  

And that has a definite up side.  Although we can no longer blame others for everything that happens to us, we can also take ownership of our accomplishments and we can take pride in them.  You should all be very proud of what you’ve achieved, and be assured that many, many more achievements are in store for you.

Please be seated.

[The renewals resume their seats]

And now, as the crowning point of the evening, Dean will read the names of our new GreenPoint Achiever Scholarship recipients.

[Dean reads off the names of the new recipients.  Tom presents the awards]

In the interest of getting everyone home before midnight, we did not read the names of each of the students whose scholarships are being renewed.  If we had, I think you would have heard several names repeated throughout the evening.

I want to take just a minute to point out a few instances where GreenPoint scholarships have become a family affair.

Daniel and Shannon Bradley 

Christina and Michele Bove 

Justine and Noelle Cannavo

Thomas, Courtney and Kimberly 
Dougherty

Brandon and Garrett Fail 

Kelly and Katie Forman 

Regina and Lorraine Liang

MaryAngeline and Mark Llorente

Daniel and Joshua Reich 

Alexander and Andrew Zoppa
I don’t know if it’s due to genes, a supportive home environment or something in the local water supply, but it does demonstrate that good things can come in two’s and three’s.

We established the GreenPoint Achievers Program in 1995 as part of our GreenPoint Foundation to give back to the communities we serve.   

Our program is unique among bank-sponsored scholarships not only because of its customer and community focus, but also it’s unmatched for the size and duration of its individual awards.  

As long as you maintain a “B” average, you’ll receive $2,500 a year for four years, amounting to $10,000 in all.  Not a bad reward for studying hard! 

Each year the GreenPoint Achievers program continues to grow.  Currently 217 scholarships are funded.  This year we are awarding 70 new scholarships, bringing the total number to 287.  This represents a total commitment of $2.9 million on the part of GreenPoint Foundation.  

Our Foundation is now fully funded to the amount of $50 million, and we look forward to expanding the GreenPoint Achievers program and reaching out to even more deserving young people here in the greater New York area.

You young people are reaching adulthood at an exciting time.  The world is changing at a dizzying pace, and as you’ll see as you grow older, either you adapt to change and accept it, or you get left behind.  You’re all in an enviable position, because as new college graduates, you are going to constitute the workforce that companies like GreenPoint are going to rely on not only to keep up with the pace of change, but to initiate change.

I’m sure that a lot of you have been hearing a great deal recently about the rise of the “new economy,” consisting of the technology-oriented, Internet-based companies that dominate NASDAQ.  

Their stocks took off like a rabbit fleeing a hungry bloodhound, and then the financial world was shocked when the NASDAQ fell 30 percent in the past three months.

But let me give you a little history lesson.  One hundred years ago, there were three hundred automobile manufacturers in the United States.  Yes, you heard me right--three hundred.  Now there are only two.  Competition--and the market--weeded out the remainder.  The same is true of every technological innovation that has swept Western civilization since the inception of the Industrial Revolution.  

In the nineteenth century, when the railroads first emerged, there were hundreds of start-ups.  And when the utility companies first came into being, and later, when a wide variety of telephone companies and radio and TV networks popped up--in each of these cases, there were hundreds of companies that were born in the wake of these technological revolutions.  But today no one remembers their names.  Does anyone here recall the DuMont television network that was a major player in the early Fifties?  (That was before the advent of cable TV, for those of you who don’t know.)

What I’m getting at here is that the value of a college education is that it can give you an historical perspective.  We need to be technically proficient, yes, by all means, and we have to keep up with the latest advances.  But please remember that technology is only a tool.  And how that tool will be utilized is governed by human nature, and that’s where a broad-based liberal education proves its value.   It’s very easy to be bowled over by the latest popular enthusiasm.  But it helps to remember that in the early 1600s, at the height of tulipomania, a single tulip in Holland fetched what would now be $2,250, plus a horse and carriage!

And they say that someday Amazon dot-com will actually turn a profit...
In the case of the Internet and the “new economy,” we feel much the same as our ancestors must have when confronted for the first time with the rise of the railroads, the utilities, radio and TV.   We know it’s going to change everything--we just don’t know precisely what form that change will take or how far-reaching it will be.

In years to come, we’ll be relying on young people such as yourself to guide us through the twenty-first century.  

That’s why GreenPoint believes so strongly in investing in the education of our brightest young people, and that’s why we’re so proud of you today.

Please enjoy a happy and safe summer, and I look forward to seeing you all next year!

