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Investment Products
In our search for investment opportunities, we are constantly expanding the choices we offer our clients among traditional asset classes, as well as alternative investments.  Last year, we introduced a number of new capabilities.

· Excelsior Biotechnology Fund 

The fund is a concentrated portfolio that invests in 20-to-25 genomics and pharmaceutical companies.  This fund, while aggressive, is appropriate for clients who desire exposure to a high-growth sector.  Sequencing of the human genome signaled the start of an “information age” in the field of biotechnology, 

which will lead to a better understanding of the role of proteins in disease and  hasten drug development. 

· Excelsior Technology Fund  

The fund invests in leading semiconductor and telecommunications products and services companies with strong business fundamentals and proven managements.  For clients who want to concentrate in this sector, the fund seeks to provide long-term capital appreciation through exposure to growing technology companies.    
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· Excelsior Hedge Fund of Funds

The fund is a portfolio of 20-to-25 hedge funds organized around four investment strategies.  The hedge fund structure provides the flexibility to use a full range of investment options-- including arbitrage, short-selling, leverage, concentrated positions and market timing--to provide consistent positive returns with low volatility and low correlation to the stock market.  The fund’s low correlation with equities promotes portfolio diversification and, when added to a portfolio with traditional assets, can help reduce overall risk.  The minimum initial investment is $250,000; additional investments must be at least $25,000.

· Excelsior Venture Partners III, LLC 

 The newest in a series of diversified venture capital funds offered by U.S. Trust, this fund seeks long-term capital appreciation and makes investments of between $5 million and $25 million in rapidly growing companies in the information technology, life sciences and communications industries.  The minimum initial investment in the fund is $100,000.
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· M&S Real Property Fund, LLC

Maier & Siebel is a division of U.S. Trust that purchases and manages investment real estate in the western United States.  Its newest fund invests in “Class A” office buildings in the western U.S.  Class A properties are office 

buildings with the highest quality amenities and location in a given city.  Direct real estate investment can offer several advantages, including portfolio diversification and consistent tax-advantaged current returns, with the potential for future capital appreciation.  Because direct real estate investments are illiquid, they may be subject to valuation discounts, making them attractive vehicles for estate planning and gifting. The minimum initial investment in the fund is $50,000.

· Excelsior High-Yield Fund 

This fund invests in fixed-income securities, known as “junk bonds,” that are rated below investment-grade or are unrated.  While these bonds are subject to 

greater risk of default and are more volatile than investment-grade bonds, they have the potential to provide higher current yields.  

