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Fixed Rate No Doc Home Equity Brochure

You've invested in your home.  

Let it pay you back for your hard work!

With a GreenPoint Fixed Rate No Doc Home Equity Loan, you can make the equity in your home work for you—easily.  If you own and occupy a 1- to 4-family property or condominium, you may qualify for a loan ranging from $25,000 to $250,000—at a fixed rate!

What can you use the loan for?  That's up to you!  Whether it's for consolidating bills, providing a college education for your children, repairing or improving your home, or financing that dream vacation you've been planning for years, we here at GreenPoint can help you make it happen.

No Doc?  No Problem!
GreenPoint Bank is the leading No Doc lender in the New York area.  We’ve been proudly serving customers in unusual situations for over 100 years.  

If your income and asset verification would be complex or time-consuming—if you need to close a loan quickly—if you are self-employed but don’t have three years of audited financial statements—if you have a limited or less than perfect credit history—whatever your situation is, we can help you with a No Income/No Asset Documentation Loan that will make you happy.

Borrow up to 80% of the Value of Your Home

If GreenPoint holds the first mortgage on your home, you can borrow 80% of the value of your home—up to $65,000—or you can borrow 75% of the value of your home if you need between $65,001 and $250,000.

If another lender holds the first mortgage, you can borrow up to $125,000. 

The Rate Remains the Same—For Ten Years!

If your home equity loan is less than $35,000, the interest rate will be only 10.50%.  If it's over $35,000, your rate will be 9.95%.  That's for ten years—the duration of your loan.

Your Choice of Payment Terms

Option 1:  After your loan has been approved, you’ll have a 5-year period during which you are required to make only interest payments.  (Of course, you may repay any or all of the principal balance at any time.)  After the initial five year period, you will have up to 10 years to repay the loan.

Option 2:  The full amount of your loan (including interest) can be fully amortized immediately for 10 years, so your payments can be spread out equally.  

It's your choice!
No Money Down!

There is a $245 application fee, which is refunded at closing.  For closing costs, there's a flat fee of $1,000, which is taken out of your loan proceeds—so no money comes out of your pocket.

Twenty Days to Closing!

We'll close your loan within 20 business days, or GreenPoint will pay $200 at closing.*   When you apply for your loan, you'll be able to make an appointment to have your home appraised, choose the date you'll return your commitment letter, and pick your closing date.

We Do It All For You!

We provide convenient closing locations—either at our branch or at your place of business.  Our No Doc application is easy to complete.  No documentation is required.  And we order the title for you.

Tax Benefits

Interest on home equity debt may be tax deductible.  However, you should consult your tax advisor regarding your specific situation.

We Want to Answer Your Questions

If you need help in making decisions about our home equity loans, mortgages, savings accounts, or retirement plans, just visit a GreenPoint Bank Office or call (xxx) xxx-xxxx for mortgage assistance and (xxx) xxx-xxxx for information about our deposit and branch-related services.  We’re always happy to answer your questions and help you make the right choice.

*  The borrower is only entitled to $200 off closing costs if the Home Equity Loan is funded.





